D
P R@E

PROEN Corp

Public Company Limited

Aa o [ 6 o
u3En T51dw aasi 910a (MKW

PROEN Corp Public Company Limited

L%
b 0 < A

wwarraludraguansansivztoiuansigason 2 Swawliifin 173,159,380 nibae angvedludAnyuans

q 3

@ '
Aa ad v a a

a a o Qs a a ] v v va A‘W Qs
n% 2 O luddyuanidng 1 wihe SanTedumdmianuld 1 4u lunamsldiniduaz 1 um lasdasss

i Y
IWurgfiaiuvenizm ludandiu 4 duadydu deludmdnuaasing PROEN-w2 1 niie (lunsdindiawlw

]

'
A v Ada A

Tafia) wazimuansdadiiaumdnyvesidnniantlaiviaasludmdayuaasanineanluassilluiug so
AWENEu 2567

TamMunAIAIgaNsuaruiINizasaanludAyuanIENs




a a

TaimwaaeaNsuaziiizesdesnludranguansdns

ey o o a ad & o L | K2 K
LlagﬂﬂaslﬂaqﬂiyLLaﬂﬂaﬂﬁﬂﬂz‘ﬁaﬂ]%a’]leﬂaaﬂLlagla%aﬂqﬂslﬁllﬂaﬂaﬂulﬂﬂ

A o [ o
u3tm TU51an Aasi 31na (InzW)

li_lﬁ’lﬂf].lLLH@NHY]‘.EYI%“HG%%&’]NEU“Had‘]_li‘izm 19185 eafl d180 (Wn1Tn) A397 2 Neg arTlAungtiaiu

MUY VaILTEn sanlasuiun lusdu aasl $1ne (Wi muuﬁwﬂnqu?mufy’;dna‘qumm 1/2567 LNE]’JWV!'E

A

# 12 Snwew 2567

9
iieludayuaasdinfazlasuantaunldimualiludormuaint lasgoanlumdnuaasaniuazgie
ludAnuaasdindazdasgniuaudarinuadninndsznms waldtiadgteludmagusasdntlaiunmuuszdila

@
(% [ o

Tarhnuade g ludadmuadnfiduatnedud il geanluddyuaaianiazialddnmiuinmaundaiimue
antlT o dwinanulngjzesgeanluddguaasing wielidtelumdnguaasiniveanaseuduuwidarmuaing

wazay Y199 laluiuusznavhmavesgeanludAguaasing

[J

ANTINAAIN

Auaziinanuee 9 Hlseglutonvuadns Tfianananadsaalalii

A RUAENTD wunail faﬁmumw‘hm’%ﬂ%uawﬁ'}ﬁ'maa;jaanlua%m”tyme?mﬁngﬁa
ludeny LLamﬁﬂ%ﬁ'«Jzéaﬁumﬁ@maw%ﬁw Tdsiaw aasy d1na
(WATH) ASIT 2 ﬁaﬁ"ﬂmﬂﬁuﬁgﬁaﬁumﬂ@maau%ﬁ'ﬂ (swdfifins
uiluiadn) Taglidayasn ludasaim 4 dumainLan de 1 wiae

ludanuaasdnd
ludanuaasdnd winely  luddyusasdninazdeiuadyvesvivn ldsidu aesd $1ra
& 4 4 '
(N1TU) ATIN 2 (‘PROEN-W2") GeflisruaziBuaaiufiszylilu
Tamnnaand
o % Aa A =3 6 a a 6 o o A v
luwnuluganusasans winpte  lufieanlesyuSen ﬁuﬂsumﬂmnmwy Wyzna'lng) 31na wels

a

LtwuluaWQEyLLa@aaw flazdariumaiyes u5un luadu aefd $ia
(NPTW) ATIN 2
UTHN "I0

HeanludAnuaasing wEHd  USEN 1UTdw aasl $1na (W)
dfeludmdnuaasding winelis  dieludanusasdninzdefumdyseiuivm lusidu aesd d1ia
(um1rw) A337 2 uazlimudagialuunuluddyusasing
o o A a o a A 9 o
Urnmg winpfle  Aulimnanmndisdiderinaadndlunsanwamiuas ooldls s
A w a 6 A o A A ' v & a
wiaTuanfiad niatudulanomaswdilszmalnodsemalfiduiunga
29T TN BTl
Usen@ na. 34/2551 winpfle dszmiaamenIsinIiinuaaanuil na. 34/2551 1309 N1IVRARYIA

wazmiaygnaliiauensluddguaasininazderiunoanlniuaziun
aanlndiwesassuludaguaasind
VNI N.8.9. AN FUNNUAULNITNMITTNAUARIANINETLRZAMARINNITNE
ARARANNINE RWDY aaanannINguriilszinetng
TueanludAnuaasdng  wanofis  Tuf 15 ganay 2567
Qs va a =3 va d' U v o a a
Twltans winpfis  ldfanamanoaafiszyliluda 1.2.1 vasdarivuedng

a va a Qq: % =3 va ::' U v o a a
’Jul“ﬁﬁﬂﬁﬂidq&]‘ﬂ']ﬂ TPGRTLEK: 1mmwwmymum$ﬁlﬂwa 1.2.1 VITDMAUARNT



FULIRINIINTIANY TPRTLEK: Wﬁﬂ'smm'mmuﬁizﬂﬂuﬂh 1.2.2 YITDMAUAENT

Aa

Fwslumslgang
1. neazidaananuludrdauansdnsd

uTEmzeanuaziauansludmayusaiininazderumiyvesuien Swanliiv 173,159,380 niaw

lasdasrsliungfiafumiguaisisnanudadiu lasfinoandvavasludmayusasininaueiodsdali

a $ o

1.1 anvmzdragasludayudasansiozseiuaay (ludAguanians”)

>3

¥ o

Hoanuaziawaviananning | U3uh ldudu aes drna ummw) (‘USEn’)

J o o ¢

FanannIndniawasy luddguaasdninacdaduadysesnisn lundu asdd 411a
(WATH) ATIN 2 (‘PROEN-W2")

a

rhavasludraguansand sryTagauszauninlawdfoudald

a

swnludrauansdnsn | i 173,159,380 wiiae

aantazidnaaig

]
' v A

laiifin 173,159,380 #u (yad1iufian liuaz 0.50 un) Feaauiu

9

v A

o ¥ A o

F1maniuisnass e

sassunslaansanaludrang | Towaz 50.00 vasdwuiundmieldudininuasesuisn m un
a a a v o a a a té A v

UAAIEAND amenssansiudlwasnludgayuaasdnt deldiinsosaz 50 va9

o v Ao 1 v o & a o s &al

Fuwdundmiheldudmmuesessisn laodwldawnaninoeini

ﬂizmﬂﬂmzmsumiﬁ']rﬁmmmuﬁtﬁmﬁaaﬁ’mu@

ABnsE@wanie /8031013 | uiEnazdufiunsdaastludayusaidng PROEN-W2 daasslwuny
A0AIS flauasuiun ludandin 4 duaimidudaluddnyuaasdng
PROEN-W2 1 %128

o

naft lunsaindias 89%% NUw RINNIANUI N DTARTTIUFATY

o

WRAIANT PROEN-W2 Tt aiamiiud

INAHAWDVILADNRIY #1388z 0.00 VN

a

anINMILEaNs luddnuaasdng PROEN-W2 1 nian SanToausaigyuisnle 1
#u Liuudnydilinadsvdannislsanfanaudenlunislsuans
lunsdindiawvasdunialuddguaasdniinmasiuwim ilaas

B9
AN IEEANS 1.00 Lndavin Huudns@insusunanisleinaudenlunisdsu
ano
Twieanludranuanand 15 9anA 2567
218 pasludIAYUENIANS 2 § vivudufioanluddtyuansing PROEN-W2
SLELIANTITAND ialuddnuaaiding PROEN-W2 mmml‘fﬁﬂ%eﬁaﬁumﬁ@ LunI

209059 anvludragusasdn’s PROEN-W2 a1 a5y Tuiwun
luddnuaaidns PROEN-W2 fiangasy 2 § (Tultdniaiagarin)
o ‘oA o o a a A o o A
LA IuN0aNLAzIAaITIUAAUEAIANT PROEN-W2 G9a59n1Uinn
14 GRRGEY 2569

< X AAd o va A o o ° o o &
naf lunsdiniuldandassnuiungariiniszasanananninguns

Urzindlng (amananningds) ldifeniuldaniasigariioainan

Lﬂui'mﬂﬂﬁwmiqﬂﬁwﬁawﬁw




‘J$H$L’JE\’]T’I’]‘JLL€I”\1("I’J’1N5’]%\‘]

a

Twnslaans

dieludAnusasing PROEN-W2 ﬁﬂi:aaﬁaﬂ%ﬁﬂﬂumi%aﬁu
a’m“’ryl,ﬁunmaau’%ﬁw awludAuaasint PROEN-W2 9z6aduay
anuwslunsldinFazniiana 9.00 w. fis 15.00 w. va9NNTuri
m3 muluszazia 15 S'uriaui’uﬁmu@mﬂf&w%ﬂ%q@ﬁwﬁ

luﬂiﬂﬁ'fuﬁmummﬂfﬁw%maﬁui’wqmﬁ’lmimadu’%ﬁw Taowsh
wuamislginaindruduwinimagaroneuniiwiwuanisls

v
A A © o

ANDTATIAINGTN

mﬂaim&l”lmﬂmﬁﬂmsuﬁe

a

AN LBNIT ITAND

v
A

Wagfeludaguaaidng PROEN-W2 ldudsanususlunsledng

Farumiyawludrayusasdaniudy gheluddnyuansdniazly

RINNTDUNENNNITHTINNNI WIS aNTaIna ladnea

Aa1A309vadludIAUENS

ans

vsEnaziudrnaiatludaguaasd@niidraanziiowmdunanning

a o v §F & '
sanzidonluaaianannIing 1ay 1a ba dakl

aa1nTadBaIRRaINYNLin

L a
NI IFaNswlasanIn

visnazhiumdgiiiaanmsldaniseiumiyauludaguaas
andshitaanzidomdunannindaanzidonluaaananning 18u 1o

1a

Wawlun15UsuaNS

U3Enazdiunsdsumanmsltant uaz/mie aamsltania

Fowlalumsdsuang Lfiaﬁm@;mmﬂmm@;mmiﬁﬁm’mﬁﬁmmvﬁ

Tudarwuaaniuandonlvvesluddyuaasint PROEN-W2 Faiflu

m@;msniﬁﬁﬁ'ﬂwmzmuﬁ'ﬁmumvlﬂuﬁa 11(4)(@) aNdsen @

ﬂm:msumsﬁ']ﬁ'wmm;uﬁ N. 34/2551 1304 NIBAUYIAUNZNNT

agzymiﬁmuammluﬁwﬁ%y]me@?ﬂ%ﬁazgﬁraﬁuﬁaaﬂlmj uaz¥ufioan

Inaiiiasessuluddguansing niamgnissiaulaluriuaaduaiu

5}

(n) Lﬁaﬁmﬂﬂﬁﬂuuﬂmgamﬁmﬂvﬁﬂnaaﬁumaw%ﬁ%é’mﬂuwam
PMNMININAUATBULILIN A

@) Lﬁau’%ﬁwﬁmsmuamﬂﬁuﬁaaﬂlwﬂuﬁm@‘h

(@) Lfiau'%ﬁ'ﬂﬁmnauamyﬁujuﬂmamwlmwmv‘im%aﬁﬂ"]smua
wplusaguaasdnilusaid

) Lfiau’%ﬁ'mhsL’Suﬂuwavﬁmuw%amamuLﬂuﬁuﬁaaﬂIm’LﬁLmqj
Naviu

) Lfiau'%ﬁ'mhm'ﬁuﬂuwmﬂuﬁw’ﬁaLﬁuﬂiﬁﬁmiﬁﬁi:qvlﬂuiaﬁmu@
and

@) defnsdonlalusnemadoany (n) f9 @) Avinlduadszlyasd
aouunula 9 Agfeluddyuaasamdezldsudedinmsldansany
ludanuaasdnd daslunindu

[

wiranzii ﬂ%waﬂuﬁ'\ﬂm

o

LHAAIEND

a o 6 o a a 6 o a A WISI ke
uIEN gudiurnnanning (izinalne) 100 nIagnldsunis

weaaa lAvinnTMdwwionsidouwyasluFAULEaIENT PROEN-W2

o

LI

] ]
Wawludw 9

1% anenNITUNITUSEN Laz/%30 AENITNMIUIHT waz/vse Usetn
o v A a A A A o ' &
IR UINUIHIT Waz/RI0 qﬂﬂaauimmaimunwumamawn

AMZNITUNITUIEN LAZ/MTD AMZNITUNITLINNT Uaz/n70 Uiz




WninnuImsddwalunisduiivnisla 9 sudnduuazineaiies

NUNIT08NLAZIAFIIIUFIAYUEAIANT PROEN-W2 talwiiluly

{ o A 1 1o a o o a
unngnanaivue Suioud ldnainsssmnalunmsduiivns

a9l

(1)

@)

()

o

fwuauazutlunaninmst Tarmua Fouly uazoanfoadu
9 MfipatasiunssenuaziaassludmAyuaaIins PROEN-W2
S'fiaia&JﬁamiﬁmuﬂfuﬁmumﬁU%@Qﬁaﬁuﬁﬁﬁﬂﬂﬁ{uﬁﬂaﬁ
ludAnuaasin PROEN-W2

w3 anad 1irh uitly Wi sawaludtynn fueayya M
PaHaUE® NANFIH MITALNETIYR INUITUHANIITVIY LAY
nansend 9 Asnduusnfisadasiumsesnuaziasssluidny
L§AIENT PROEN-W2 Gavauflamsdiade n1sfiu nnsurle ms
LA naaswnludrvesunia Araaaudu #ang1w N3
Wawedays NUNUNANIITINY UAZIBNFITAN 9 Aad kN
AMKENTINNINLUAINNIWSUAZARIANINNING aananannIwe
4 WiUNTNT Wiamhsnufiisatastunseanuaziaass
ludAuaaddind PROEN-W2 uazmathludanuaaddnt uaz
ﬁumﬁ'tyLﬁwnmmmﬂ%ﬁﬂ%mwluﬁﬂﬁ'muuamﬁw% PROEN-W?2
wrdunannswdransidouluaaiananning ou 1o 1o uaz
difiuntsdulasusnduuazauarsfifivadasiuniseanuas
FasssludmAnuaaidng PROEN-W2 iialdnisdufiuntsanud

sy Heduuazmisanuaziaastludmdnuaasing PROEN-W2

v 9
v Ao &

luasadian RERLEN

3 ey v
Hanznuaannann

2
[

Aumdyfieanamanilsdnivasluddyusasdnluaisil 0:4d

Ay
nn
q

ﬁw%uammwthﬁwﬁ'uﬁumﬁtymaw%ﬁ'ﬂﬁaaﬂvlﬂﬁawﬁﬁ
gy

uanIINAUEIYIWIN 173,159,380 % flasaasslivassums
ldgnTuasludanusaddn® PROEN-W2 U%ﬁ'ﬂmw:ﬁauﬁunu
fu*é‘mﬁaiaﬁumiﬂ%'uﬁ'ﬂ%’Lumﬂ"ﬁﬁwﬁﬁmﬁ@m@mmimw
ﬂszmﬂﬂmzmwmiﬁﬁwmmnuﬁﬁmﬁaaﬁ'umwaamgmLLaz
msamgmlﬁmuamyluﬁm”tgLLamﬁw%ﬁazéaﬁuﬁaanimLmz
vufiaenlnaivitasasiuluddnyuamsinge
wamzﬂuﬁﬁ@iagﬁaﬁumﬂmsaaﬂLLazLaumnﬂuém@LLamﬁ“n%
PROEN-W2 luridfiawudy snansnudslaidu 3 suuny sl
(1) mMIaaadvaIanTeantdusvedLiiarkuiay (Control Dilution)
(2) NMINARIVBITNANNANAVBINY (Price Dilution)

(3) MIaARIVBIEIWLLIAN LT (EPS Dilution)




3 ey ¥ a o 1 v @ o &
AanITnuaa Eﬂﬂﬂ‘%‘ﬂﬂﬂﬂiiﬂ'ﬂaﬂﬂ'ﬁﬂuﬂﬂﬂL‘iJ‘Irb 3 E‘i.]LLfIJiJ 12N

1)

2)

HaNIENUAAAEIKN1THaRUVBIAT AN (Control Dilution)

wingfiaunlaiuludanyusasdng PROEN-W2 dnslianfudasanmwiduiumdnyaruaiudwiuilaians
A . A A a v v A o o ' Aded o A v o @

azliifianansznudeniniseanifosvasgfiouaasuTsm (Control Dilution) udlunsdngfiaiunlasuludmany

uaasdns PROEN-W2 LildanFutasanin uazdfiaiuduldaniulssaninaunadiwau azfianansznude

fnfmieanifoveddfioruuiEngaga (Control Dilution) 6%t (MIdwimwansznuawussiagnaldaunigiu

' v a A { v v Aa a o o v . . =
Tm'mauammﬁummgLwunmﬁamuamﬂmm@anummaaumw mwa@mumiﬁay}u (Rights Offering) 4

(2
[

a & [ o o a A & @ va ad o 9 a @ ' &
anfiadunaun1siaasrludanyusasdng PROEN-W2 nulfsaiultdnisaumdniiunudindiasuni

u

o

TIUIN)
= WU IDITUNNT PROEN-W2

@wawiundizuandy + 9910930 PROEN-W2)

= 173,159,380
(392,568,069 + 173,159,380)

= Sa88z 30.61

WAN32NUABI1ANM (Price Dilution)

vingieduilasulumdguaasing PROEN-w2 fnsldambudssanimduiusaigasunmaimudldiuing
2 AANANIENUABIAANIATDIRUFIF Gk (msﬁ'rmmwamzwuéﬁuﬁmﬁay;n'mlﬁawﬁgm'hrml,auamy
ﬁumﬁ'muLﬁunmﬂ"aLauamﬂlﬁuﬁgﬁaﬁmﬁwaau’%ﬁmmé’@dmmiﬁaﬁu (Rights Offering) azifindurouns
QFITIUAAYUFAIANT PROEN-W2 LLa:ﬁﬁﬁaﬁu’lﬁﬁﬂﬁéaﬁuéaﬁumﬁyLﬁunuﬂﬁﬂdnmw&aﬁ‘hmu)

(ﬁmmmﬂﬁamauamm PROEN-W2 - TIAARIARAILE DU PROEN-W2)

INANARANBULRUBVUNEY PROEN-W2

= (1.8973 - 1.6227)
1.8973

= Sauay 47.29

TagfisNaaa1anaInITLankaw1y PROEN-W2

[(MMmema x Swnwgudiszudd)  + (Me1lEEnT PROEN-W2 x Sruauiu
78930 PROEN-W2)]

(ﬁhmuﬁuﬁﬁﬁmﬁuﬁu + INWIUYUIB93U PROEN-W2)
= [(1.8973 x 392,568,069) + (1 x 173,159,380)]
(392,568,069 + 173,159,380)
= 1.6227 U



3)

RUBLAG  TIANARALYINNL TIANAANANUARLE1ERUNVEILIHNTaUNAT 15 Turin1Idadants
fawinll iz TuAMNIINNTUTEN ATIN 3/2567 LilIuN 9 waunAL 2567 (NA1AB 1TniNNIUN 16
a o o [ [ = . @

famnAn 2567 9 5 NWENDU 2567 ) (TayaIN SETSMART 2840Mananniwgs) Saiviniu 1.8973

un

Naﬂizﬂuﬁiaﬁﬂi@iaﬁ% (Earnings per share Dilution)

wngfeuiilasulumdyusasing PROEN-w2 fimslambudssamwmduiumiiyasuaudmnildsuing
azifiananznudarilideugiga ok (miﬁwmmwam:muﬁmdwﬁagjmﬂlﬁauuﬁgmdwmnauammﬁu
RINTY LﬁunmﬁaLauamUlﬁLLﬁQﬁaﬁuLﬁwaw%ﬁmmé’@mumiﬁaﬁu (Rights Offering) azfnduianwny
QFITIURAYUFAIANT PROEN-W2 LLa:ﬁpjﬁaﬁulﬁﬁﬂ%%aﬁuéaﬁumﬁtyLﬁunuﬂ“andnmuﬁaﬁ‘hmu)

(Mlsdedunonaus PROEN-W2 - rlsdediundaiauasis PROEN-W2)

ﬁﬂ"lwiaﬁuﬁaumuamw PROEN-W2

= ((-0.00456) - (-0.0316))
(-0.00456)

= Sa8ay 30.60

Tagh
ﬁﬁvli@iaﬁuﬁamauamw PROEN-W2

= ilagnd

wuiuntrzusLG

= (-17,893,307.00)

346,318,761
= -0.0456 1N/%AW
MladaRunasianans PROEN-W2
= ilagnd
(aiﬁmuﬁuﬁﬁﬁmﬁuﬁu + INWIUYUIBI3U PROEN-W2)

= (-17,893,307.00)
(346,318,761 + 173,159,380)

= -0.0316 mwﬁ:u



1.2 n1slaansuazidawlynislsans
1.21 TWARWANIIEaNS (Exercise Date)

Aialuddnyuaasdns PROEN-W2 sansalddnigeiuminiiunuvesuivh awluddgusaiding
PROEN-W2 ld 1 o33 luiufiluddnuaaiding PROEN-W2 fa1gasy 2 I (Fuldandaisgarie) duudiun

20NUAZIARTIIUAALEAIENT PROEN-W2

< X Ao va A o o ° 'Y o & 4 “ o o & I
naf lunsdinTulsanfasanuiungarnresamenanninduisdsznalng Camanannings’) 14

4 Qs va a Qq// v L 1 [ Qo o v 1 v Id Qs kg
Lﬁauauimawﬁﬂsaﬁg(ﬂ‘mmmﬂﬁmLﬂmmflmmmiq@mmawm FINoazdoaait
o o wa A o o oA
IRAIABANIT LT AND A39NY i1 14 AanAN 2569

lunsdliulsinfansgareasinuiungarviinslfideniuldeniassgarioduwindiinmigaronewiuld
fnfassgarine lasszoznauaasanuduwslunmislidniasigarioazdaslitonndt 15 Tunauiuldand
danana Nadk Vv lifiderhwuadnsldmannisonligiialumdnuaasdnildinddeutmuald
v o i a
1.2.2 32ZIAINITHIIAMNI NI INNITITAND
v o s a Ad‘ 6 va al &' [ a Aa o (2 v o va Aﬁ’
dieludanuaasininlzsdazlanslunsTeiumdnyvesism wwdasudsanuduslumslianisa

(% a

AuaNpa9uTEN 3291190981 9.00 . §9 15.00 . vaINN UM Muluszeziaa 15 Funewinimuams
SL"ﬁﬁwﬁﬂ%quw (“iw:nmLu{’famwai"lmﬁl%mﬂi’faﬂ%ﬂ%qmﬁ'\sl") Tunsdiniummuanisleinsaseiu
TWRLaNAIaIuTEY lﬁLﬁau’i’uﬁmmmﬂ%ﬁﬂﬁﬁandnLﬂufuﬁﬁmiq@ﬁmﬁau%ﬁwi’uﬁmu@mﬂ“ﬁﬁw%
ASIAINE

Mot uiEmzinnlasyanzidouinnsleuludmdguaasing 21 Tu ﬁaui’ul%ﬁﬂ%ﬂ%qﬂﬁw KRZARA
wannIwdazinnnsiuieioanany SP (ﬁﬂmﬂﬂi%ﬂ“ﬂﬂﬂ) s9mi 2 Jwrihmanewindasyanzidounnnislen
luidyuansing wdssuasimuaaglumdyusasing lunsdiniudasyenzdouinnsleniniluady

uwsasAnIasInuiwigamzasamananningliideuwindasyanzdowduininisnauwnii)

maudstnufpInumIlEing dasnisldans nanfazderiuainy szoznalunmslding wazszoziom
uwdsanudulumildding luiunludAusasding PROEN-w2 fangasu 2 3 (Tuldaniaiigariy) uism
azudimeandoaaindadites 5 Jwinminauszsznaudsanudwslunisldanassgarie luszoy
wouwITayaruFadidnniafindrasanananning uszuisnazsinoandoaananldnugieludAnguans
a A A A ' a o o @ A a o a o o
fnSawnedefidnngeglusyanafougieludmdnguaasang o udasyanzidouninnslenluimdguaas

&Nt MItdsedidainzidonaranin 5 a”uﬁwmiriamwmmLL{T@ﬁmmhuﬂumﬂ‘ﬁﬁn%@%’oq@ﬁwsl
1.2.3 wisnzdiswaasludraguansans

UTEN gudiurhnwanniwg (Uasinalng) $1na
93 pIATAANARANNINE Ul TEIne Ing
DUWITANALEN AULAI NFINWY 10400
Insdnyi 0-2009-9000

Insens  0-2009-9991

o a a a o A ' U o a a a Id
wisnzifouvasludAyusasing azfuAavevdantidasyanadougfioludmdnyuaadng deluaya
nzfvuazdasdsznaudin Touazwinans aymauaziaguasgialudmdnguaaidng uszrpaziBoadug 1
A o 6 o o o« & o o o A o ' o A 4w P '
uTEN quisurhnwanning (Wazinalng) $10a azhnuelunsdideyaldasenu azfiadndaysniUnngarlu

ayanzdoudfeludaguaasdniidudoyangndes dinu dieluddyusasaniiniinluniudsve



a A v a a o 2 a o o A a. a
LﬂaﬂuLLﬂad %iaLLﬂwLWllaN@]‘Wm@lui’lEJRZLE]U@]luﬂ’limuuﬂﬂm}!ﬂﬂfzmUui‘u&’]ﬂfyLLET@NNY]‘E@]QW]EMZLUU%

lasass

viEnvasnuanslunsfsumnenadoulumdguaasing lasazudinmafouudasaananldungie

luddguaasdninmuinadfsuudasaindriiuniszuumsunidayadiugediinniaiindvasaaa

RANNING a5z bR inen n.8.0. A1elu 15 % UNIVSENITEURUNITIARINTIURuULU A9

ananlinugieluddyuaasdninisllswdldamadoudan

a

1.2.4 5nsuazanwnaaaalnn1slgansulasanin

(1)

)

sunaadalunsleans

USun 1Usi8u aasd $na (@wTw)
finnuwaafl 11/80 Yszmaiia 8 uan 2
aunllszmgfia wrekiBwe lwawiBpIe

ﬂE\‘]L‘Y]WNV\’]%ﬂi 10310

@
[

& Ad ae a A Aa vA A A o % = v e
3% lunsdinusendnsfsusdaszsaunaadalunslsans ummumﬂyauamiﬁﬂugna

luddnuaasdninmuiuszuumounitaysiuediinniefindvasamanannindea

AieludmdnuaasiininieluunuludAyusasdniauindadazaiuuuuuaninnuduwnsld

andoaumainy lanuivh luseswiszeznmbuanuduilunsldang

Tunsdifiluddny waasdnFagluszuuliluu (Script less System) dfialuddny LEAIENTT
gasnsldantdasndsnnusiuwsuaznsanuuudrvalveanludrguaasdninsaluunuludeany
ugasANTaNNamanannsnguslszmalnaimue lagiudaussnwanning (Broker) 183
uaz Broker az@Liiun1IudsnuuTem gudiudinnanning (Uszindlne) d1na (‘TSD?) a8
naulumdyusasinsimiuin Ul dunangiudsznaumstaruiles Buiuism tiadniiuns
ltangdaly

[
@ @ v a wa

v ° a a a A o tv a ad 6 va ad
dfeludayurasininialuunuluddgyuaasdninlesdeltinidaiuadnyazdasd jua

q o

2 v

audaulanmiudianudlunisliang lasgtelumdnuaasdniazdasdjidligneasany

Jotliduniangnanaedni g AlFdsauinenuniliinfaasdeiuamiydis lasduiunisuacs
LanaIaasia b

(2.1) uwuuusasanudwaniliniseiusaiynldniandaanugndestaiauuazaudinug
nnMens wisuaswalaogialuddguaadding netigieluddnuaasdniazaunsn
voTuuuuLaainNNIwinMIliiniTeiusaiyvasnivnld m anundadalunsldans
lugvszoznamaudsnnuiwlumsldaniniassoznamussanudwlunmsldaniaga
gavine

22) luddagusasdninieluunulumdnguaasdnineyidteuuiantluluddnyuaasing
aadwaniiszyegluunuuaasiwnslsinidaiuanaiy

(2.3) wangwisznaunslaand

(n.) YAARFYT@INY

fundasdsziadszmou wisuiusesdngndes



(©)

(4)

@.) yaaandlsdymnalng

FURLIFDLAUNII w%’aﬁmadé’nmgﬂﬁaa

Aaa

() fAdyaaalulszina

FunniidesusasuSennesnlagnsznmemndiodioanliiiu 6 Weannewiuldans
w%au%’maaﬁwngnﬁaaLmuaﬂmwﬁhgmmaa;jﬁéwmammﬂﬁa%amu (n.) w38
(.) wiauiuTasdwgndal (Eniunsdifiusen guiiudnuanning (Uazinalng)
$ia wIauIEN frhnnannIwdnuuTen gudiudhnnanning Uszindlng) $ria
Duglowsiulan lidasdsnangiudina)

(v) Bayaaadslszina

Fuwmihifedmaunissaniusen wiifouSamiaus Tordy uazwilidesuseedi
sanliifin 6 1iounauinldant F93usaslay Notary Public winuTurasdumgneas
LLa:LaﬂmWé’ﬂg’m"uaagﬁﬁwmammﬂﬁa%amu (N.) n38 (V.) NTBNTUTBIELUN
anday

v
a (% a

(24) drzduarndwminlunsldinforunszyluwunusasanudiwnsldaniseuamaiy
meluinua lasldiniwiwlednt lasifniitla aeh

a v a 4 o [73 { o
) TewduwdipdSwdinbatind “uns. llsiéw aasil ” wafiyd 195-2-26389-3
Ui aauning suIAITNKITINg 300 (VA1) B1V1RBUIN Tasuny
wangIwMIlandn

@.) tszlay 1T a5y aauaniiusuians wledasinslduswmasnaansasonnule
o va a <& . < [
Tunyanwaniuas nmoluiulddniudazass lasdaasandidny “vaa. Tusiaw
¢ < & va ad o v o . ¢ A A a =
a3l ” Nt nsldaniTerRumindindnazauyinidalauisnaunniFaniiy
dudwndinanldudrimu sinSonifudulilddomgla g AdldiAaanuisn
Iwtahdfeludmdguaasdnfusasaamsnidnmilidinidinan wazuisnanasld

[

A a va A < & L E AN “ a ad va ad
faidunsoniinniivaldantluatoiu winsftlidundadninacldinisanu
sy luassdaly viuudidunsaniinmildaniluafigareldfiaimuadnifide
Aumdyawludaguaasiinidinaidnedaly

[
@ a

WUILAG ﬁﬁalu feny LLEWN?T“ﬂ%ﬁl]i“’mﬁ%”iﬁ'ﬁﬂ%‘ﬁa%uﬁ’mE]Jﬁ]ZLﬂur}T%'Uﬂ’]i“’ﬁ’]wﬁi’lEI
ANILLNAG A !

Y]']dﬂWHLLﬂ“’/'ﬁiaa']ﬂiLLﬁ(ﬂNﬂ“ﬂﬁ‘Vm@] (H'UJ) @WNUY]UE]JE]J@]LL%Gﬂi“’N’Jﬂi]&I’QWﬂi

]

'J’]ﬂ'JEmﬁJ'J(ﬂﬂ’]ﬂiLLﬁ(ﬂNﬂ WI070L9AL mangmwﬁuﬁﬁmmaa ‘Viialldﬂ‘i_lsl,‘]j

v A

lumﬂ‘*ﬁameﬂaﬂqummymuslummyuama‘ﬂﬁ( 1)

FursueIluf AL AN SNV LT AN T Ta N URIN LA L TUTIWIULANYINIY LasdasInIg
va a 1 o o = a a té ] 1 lé v L% v 1 =1 o a a
ldanivinuludanusasdniniionigdaniadiuain Luwndesinlsuing

q @

o v L { 4 va a o o o =) va A& v
FAUIUAUIINUNz0 NI NI EEN T ﬁ]:mmnﬂ@Umimmmumulumﬂmwﬁsm;dﬁa

lugdmuaaansldtrszauiindndrsdu msdsnamslsanslusmeiimslsansi Tag
visnzeaniumdydudwman lifiudwunisvesluddyusasdntgudiodasinisly
#n% windnsUsunemilsinuazmiadannsldinudy Mlddiamniaagannisdiwim
danam vSEnagliiiasainsinndadwnazazisziuiinionnnsldiniainanauliun
dieluddnuaasininiolu 14 3 sunniuldansluudazaislag lidaanide

10



(®)

(6)

(7)

(8)

::l::l' v = ::' [ va a 6 s va a s v
lunsdndasin sl dunlasaasnIlEan sanunmin13UTUTIANNI M AN TURZ 8O NI b
anfonafirzyludanlanadiuang uazliawsasswiniuadynazlaiuanmsliinan

luddnuaasdng lhaaiamuaaiuia

mafwmmIlisundssneimsldaniuszdannsleaing s lifmafouudasdarilween
mﬂ%ﬁw%lmigﬁu wazmia dannslianfaaasiuudnsdiniamudu uazazldmainslding
Tnainssnindaouudas mafisy 3 duni) amnuwniuaainy Eruwiumaiyduwinld
nndannislansln quiuiwnlusmdyusasiniiuaasnnuimamsldans wadmmled
wniueanunduianin Ws‘i'ﬂmwaaﬁmfuﬁa) ganlunsd@nmadouwudasnainisldans
ssnanduarilimansldamslniinamdsdiniysdiianlivesiumiguasiimalils

yadfian Hvesjumndyvessisndunainslsanslng

wnuiEnldsunanguluidyusasintliasumuiwuiszyliluuuuaasnnudmemsls
§w§6§aﬁumﬁry wieviEmavseldidennuiifieluidyusasdninsensdlunuunsas
mmﬁwuamﬂ%ﬁw%éaﬁumuﬁyifuvl,sjmuﬁ’su%%aleigﬂﬁaa wiadasnsusaudliasudan
gndasmaaiduniangvaneeine g gisluddguansintezdasinisudloielidulana
Gewlureuiudlding daztunduidnzieimusianuswlumsldinsluaiuguann
adlaplddnisldding uazuSdnazdadiluddguaasdntauliungieludmayusasinianoly
14 Swivansuldant laglidaandelinlunsdilag

lunsdingfaludagusasdnitrszdulunslinsliamdiu vishanudnifiazdniuns

A ¥ { Ao «
dremsladszmaniieda Ui aunuSEnidnauals
6.1) faimsudsanuiwslunslsantluasinuauaninadlas liinsltans wie

(62) fehdwwiumiyfesdadiwwriniudwunisezldsuaadwiniulunslsans

& a Qs o U Aa va al Qq//
F9u5un 1asutszliasseuanmaIlsansluy me i

= v a v A a lﬂl s k4 o Q. a a A a v A 1 =) v
lunstdiawds (6.1) uuhazfndui lauliuszludagusasing SsuSundainlidnsls
fnfasndnldnudfeludmaguaasdniniolu 14 34 laslidnsdwimaends lidlu
nydila g ik ludayusasdnnds idnmslsanasnandslinalslada ldandeinldans
ATIgAYNY w0
lunsdianuda (6.2) uiunazdinavluddnusaiand wsaudusunmaa (@) lunsdin

a e A oA va a A 1 A v ) o Q/ a a a [l
vinaidinildanfinpsudmauldnugieludayusasinianalu 14 Tu lapazl
a ° & ' a ' =a o @ a A a o = va A
fmsdumaandelaiinlunsdilag adlsia ludanuaasdntaungsliinsldans
a ] v A Y S] o va a & v
anandadinalfdalautisviulsindassgarie
Py v o A a d [ va ad o a Y Aa ;A Py v °
degfialudanuaasding Ademdalsanifoiumainy ldujifantenlanmudsnnudug
m3lganigeruminy nanda ldsanauniludayuaasing wwuusasanuiwnsldanise
Auaaiy uwazdrzdudrassteiumdnygndeuazasudiuauysal ghaluddnguaaiang azla

RNTAANDAUNSITANT e LTuudaz lasuanudnsaudunitafeannusem

Wenummuaiultiniassgarouds uddteludmayusasdndadldl jifandenlavasnis
IgEninimualiadasudu Idtaludmdguaasiniiug suanmwaslasluimlfnduacy

a 0o o a a va ay M oea A4 o o va a <& o
faludAguaasdinfazldanFlilddniewuimuanisldindaiigarie

11



©  lunydingfialudanyuaasdng sswevluddagusasanfiduiwiwniiannnidwmaunind
derasdazldant vSunazasludanusasdninidsmuniasvasludanusasanisiunntann

Wurdfaludmdguaasanianolu 14 Twivaniuldaniu 9

(10) u‘%ﬁ'm:ﬁumafﬂ@mzl,ﬁﬂuLﬂﬁﬂuLLﬂaanuﬁwszLLﬁamaqu‘%ﬁ'ﬂ @iam:maawwﬂmﬁmm‘hmuﬁu
sy fisenlwidgmiunsldanslundazaisnmelu 14 Tu duaniuldang uszuSenlasutna:
mﬁumummﬁ’wmuﬁﬁmﬂ“ﬁﬁw%l,lﬁa wananit vismizduiiumaanzdougieluddguans
aniflaldansiwd Wugnaiuanain aau%ﬁ'ﬂ’lua&g@ﬂuﬁwgﬁaﬁumuﬁwmuﬁumaﬁyﬁ

I b EINNNNTITAINT I UATIT

(1) lunsdinjusnsindrsasliinesesiunsldanidliieme vishazduiiunszaldandomad
a & v 1w o a ady . va Al ¥ 3 a o ' v oA
adulungfaludmdanyuaasininlimunsalddnsld adndlafiany visnazlizalsdnFons
WungtieludagyusasdnialimaninlianFleaiiiesnnnsgninadniawdadiuntedun

seyludatiiauuesnisn fudinziduamaiyiiomaion

(12)  lhamenIsunsuseEm %%ayﬂﬂaﬁvlﬁﬁ”wau%mﬂmﬂﬂmzﬂswmiu‘%ﬁw ugRasandarimua
Geuluduuazrusnduaing ﬁ%ﬂLﬁ@lﬁ@Tmaaﬂﬁ%’lﬁ1i@1aamumimﬁlﬂmmadmﬂ‘ﬁﬁﬂ%ﬂ%ﬁm
PeuszsanmIltinsanisnsiwisfiaanzaa Lﬁaﬁm@ﬂﬂitﬁ(ﬂ’]Nﬁﬂ‘izﬂ’]ﬁﬂm:ﬂiiwﬂﬂ‘a‘
Anunanninduazamananniwniisitesinnua noil nndnsdifisndudesaandaind

Urzrngfiariu anznisunavisniziiauadelszgagfeuaungszdovdaly

[ a A o ' o YA v o A o v A
2. Mmyzalandswia nsdiusen bisansadalifiiuwadaiiasassunslsans

[

uiEmzralidnfomeliuidfeludmdnuaasdininieluunuludAyusasan sunoazdoa asi

2.1 vivmazraldanfumoliungieluddnusaing dediadfieludmanyusasanlanusaianudiug
nazldansluudazass uazdfudgndasasudumudenlandmuald uazuSun lisanindaldlfuadnyine

sassunsltansvasluddguaasintldednsnrdiulasdnfomafivisnazraltliunidfolumdnyuansing

(2
v o A

T190% FINITDAIUIDALAA I

AnFamodelufmausaddns 1 vy = B X [MP — EP]
lagf
A ° v L A ] a va A a n&’ v [
B Ao Swwdumdnnlisunindaldd uazmis tinduld awdasns
va ad (A A X ' .
IEaninUfowuladnudu da 1 wiae
MP Aa  yadIMITa BRI Y IBILTENIINIANI ST IBE NI Y89
vSEniimigareninualuamananningdluinltansluudazass
EP fa  71an15lTaANS wiesainisltantenuludrnusasdnin
dl v
RIRHIIEN !

lunsdinldanninm “naeaadatuuasiuaiyvesnisn’ asnniumdny liingevoluwiuls
in% vinazduliumatmuenaydssmuielslunsduwanuny

12



a 6

2.2 AITALTANRIRI8TIIdRUTENE T3 I T W T AT A AT o N FITIULANIZLAIZIAFINII LU T b e

(%

=) Qs Qs Qs va al 1 Qq// A l;’ a o 1 A a 1 ‘g/
aanzionaielu 14 % suaniwlsanslundazass laglidaanids vinusenlisuisnauindraastann

o

amnanlduigiialudagusasintldnolummuanadindn visnizszaendoliuidteludayusasans
luganiasaz 7.5 doll lasduwinandnfumisiuanininuiinuaszozia 14 uainanauisiungie
o a a al o a = v 1 < a [ = va 1 1 A a 0 a L '
lugayuaasantlasuiiuanua adraliia lddrlunsdle g winldinsdadafniuaFaniaainaiinig
luwdldamadouaunegfivzyluiuuuaasanudwinsldanideiumiylaogndauds Iiteddteluden

uwaasanFlasuaududndonsudilasrey uazgielumdnusaidntaclifiinfioniasaenidoniadufoms
lag andald

ofls lunsdingfeluddnusasdninilesynalnenldanTresdaiuadty wdldmuiinsesdald

4 o ' 9 {aq 1 o a < a v v oa Ao A o &
asndandumiteuuasaundlsayna inslususiwAnnidatiauuesish Silnoandoacsil

& A o (% a v Aa ' o A o Ao o LA  w Aa
duvasniunlilounuldlasiad uazdunfialosaudrsdnluwaclasnznidasddwurunuliiuiooasafu
i (49) vasiwniunidmihelanmue nslewfunslanaziliaanaiunisiauuasaudsdivesuisn

iudanaudadu viuniianil fiasmileuiuresuienmoiule:

uanmﬁamnmﬁuiauﬁumuSmiﬁﬁﬁmuﬂ“ﬁﬂaﬁuuﬁa ﬂu@mﬁnm'«aL?Tﬂmﬁaﬁulmiﬁaaﬂimw?ﬁ'ﬂ at
Lﬁaammnmﬁmﬁaﬁumﬁ@Lﬁ'unuﬁu’%ﬁ'ﬂﬁaamLa:Lauamﬂlﬁuﬁqﬂﬂﬂmﬁiﬂﬁﬂ LaL/MID UNAINUIINTH
WA mniwﬁaﬁué’anﬁma:@Taa"lu'ﬁﬂﬁé’@ﬁdmmiﬁaﬁmadﬂuemﬁnwgam@Lﬁuniﬁama: 49 T893 1UIU
ﬁuﬁﬁimuwvl@i’wgwm msfieulasaud1adn ﬁl:l“ﬁu”aﬂuumzﬁmﬂauﬁumaaﬂu@mﬁnﬁvlﬁﬁmaw%ﬁw o1
ioannannsldansulasanin uazmse msaaa%@ﬁumﬁyLﬁunuﬁu%ﬁ'ﬂvlﬁaammuauamwlﬁuﬁqﬂﬂalu

29310 uaz/mia dnaauanTuanTInFasl anaaaugIulawiumondanniuluyng naavasmilan

A s & aw . v oA A o A a v 1w o o A adaq o a
Tunsdhiguit visnazldzaldduionis wia dufiunsdulaliundfelumdnuaasdininilssymalng
o o a a Aa 4o a Aa ada % oA A A % v a o [y
wazfialudauansdnfauniliayndlng ldfiniiSuniasdnfone niatoniasliuivnoaltlag nadw
at9 3@ ludayurasinidadnalddaldaufsiulddniasigarie win w Juldanfasigaregialuddn
wsasansndlsdymalnodsldaminanliantlea lesnndanaunmsiiefuvasaundlodymalnolusuziuin
nihdwuiiszy lludaddanislewdumidy Ivtiahludagusasdnidnavuaaigss lasgialuddnyuaas
ansndlssymdlneasna Lidansisonsasdfoniala g dausun wazusunasbidufiwnsralddnwgunian
a X X
AOUUNIRY
3. Bawlymslsuans

vIEnazdufiunmIdiunansldant wszdanmilsinslungedumiiyasaneyvasludayuans
#nt Waifamgmisallawanmininidsda Ui lasidagUemdideinsmalelosiaasunuvesdfeluddy
ugavand hildveslundudn ol vSENITUTINIUTUTIANMSITENT wazmsasamsldaniriuiinsanowind

NaNslEaNSuaz/MIasa I anlriinaltisay

Do

1) disfinafsuudasyadifan Hvesiuadyvesuisn sudunanannmmuiuniauduoniu 49

A

nMylasww aaﬁmmﬂ"ﬁﬁw%umé’@mmﬂ"ﬁﬁw%ﬁ]zﬁwau”m”ulfmuﬁmULLwimmzuummeﬁagaa

BLANNIORNFVBINNARANNING Y

o

1. nenmslgantazdfsuulas mugmmsﬁﬂm ™ A%

Price 0 x [Par 1]
[Par 0]

Price 1

13



2)

a

2. é’mwmﬂfﬁw%mzmﬁyuuﬂmmugmﬂ’ﬁﬁ’lmm A9%h

Ratio 0 x [Par 0]

Ratio 1 =
[Par 1]
las

Price 1 fa  TenslFANSrana M IUasnLlR9

Price 0 fa  TenslTENTaNAeumMIUAsuLUR9

Ratio 1 fa  dannITaEnSlndnaInTURuuulad

Ratio 0 fa  danNITANTANAeuMIUADwLLRY

Par 1 da  yadfian Hvesiumdynsinafouulas

A A o % o A
Par 0 fa gaﬂ’mmwvl,'mamummgﬂauﬂ’mﬂaﬁuu,ﬂm

=) a o v v o v T wA ¥ A A o A o @
Wavisn ldauamaiumdnyiungfodudy uazmisdszmouniald uazmIayanalursdrnalusen
gnfdeurasfumdnneanlnidmimlddiniiionas 90 289 “MananadaiuvasiumlyvastIEn”

' v
A o v o

mnﬂﬁmuﬂaaiﬁmm‘ﬂ%ﬁ“n%Lm:é’mwmﬂ%ﬁw%’«J:ﬁwaﬂ'\m”wn”uﬁ@ﬁlLL@H’%LL?WE%awummya:”laﬂﬁ%’u
ﬁ‘n%lummaa%aﬁumﬁtyﬁaanlﬂaJ' SuusnfAiaaananniwdiuedosming XR) dwsunsdifdunig
wwuameliiigfauida (Right Issues) LLa:m%afuLLinmaammaua*’mﬂﬁumﬁtyﬁaan’lmi nydifidums
wwwarne lwundsemmunialy Lmt:/ﬁansniﬁt,ﬂuﬂ’mauamylﬁuﬁqma’tumﬁwﬁ'ﬂ weuAnTaL

v o
[ a

‘Fgnidarusasiusaignasning” Suwrmldnniwndunsdunuisnazlaiuanmaauens

duanwny wndqpelgine wsdeswiniusiyfisenlninmua

“IIANAAAFaRUVIRURATTYVBILTEN nansils YyadIn1ITeBRuMTYVIUTENNInUARIIEL
FwwiumdyrasuiEnninigensninualuamenannindluszwiteszazinm 15 Jwhms (e

' et 1

YNMITEVHVRIARARANNINE) Aadanys Aawiuilslumsiwin

“Sufiltlumsdwny nunps i'uLLiﬂﬁ;jﬁ%@ﬁuawu”mvazvlajvlﬁﬁ'uﬁﬂﬁﬁlumsﬁ]m%aﬁumu”tyﬁaaﬂ‘l,mj (T
wInfiduiaiasnang XR) ém%’umn‘iﬁﬂumimuamﬂlﬁLLﬁ;jﬁaﬁmﬁu (Right Issues) Laz/MIDTWLINTDY
mnauamwﬁumﬂtﬁaanlmj gmsunsdifidunaaneneliunilszmauwialy uazmansdifidunis
wuanelunyaaaluisdng usudnadl

Tunsdlaldsaunion “manaaadausasiuamdgeinisn’ tasaniuaiy lifinnigenslu

FIILIRNAINA u’%ﬁmz@hLﬁumiﬁmu@ﬁmﬂﬁﬁsiwLﬁaslm“’l,uﬂ'ﬁﬁm’sml,mu

afls 1umﬁiﬁﬁmnauamUﬁumﬁmw%awﬁ'umnﬂ'h 1 nananey moldifewlufidesnasdadoiuld
lﬁiwmtauamﬂnniﬂmmﬁﬂmmiwmqw%@iaﬁmaaﬁumﬁ’@ﬁaaﬂimj wdlunsdinsauansaing
Vl,sJagjmUI@TLéauvLmﬁa:@Tawméf?a@hUﬂ”ulﬁmmm:ﬁmmuamﬂ'ﬁ'@‘ﬁﬂﬁﬁaﬂa: 90 283 “MANAMAsaR
VIV U Y VDILTHN” adwmnadagualanriniu

(%

n. nemIantazdfsunlas Gl']ll’(ﬂﬂiﬂ’]iﬁﬂ%'l ™ A%

Price 0  x [(A x MP) + BY]
[MP(A + B)]

Price 1 =

14



3)

@

9. é’mwmﬂ"ﬁﬁw%ﬁmﬂﬁymmaamugmmiﬁwmm A9%h

Ratio0 x [MP(A + B)]

Ratio 1 =

[(A x MP) + BY]
lasd

Price 1 fo  TenIlgENSlrinaInTUasuLUag

Price 0 fo  TenslTENTaNAeumMIUAswLLR9

Ratio 1 fo  danmITaEnSlninaImTUAsulad

Ratio 0 fo  danmIgEnTaNAaumIUAnuLYad

MP Aa  MAeaadaiuvesinaiyesuIEn

A Ao ﬁ‘hmuﬁumu”ryﬁvl@‘fﬁyﬂ"ﬁ’ﬁuﬁugamu,éh o YufawInla

A oA o A a a & o o A '

syanzidougfiafuineinslunisaasdariuadnfioanln
naduawanoiumdyliungiofudn uazmiatudaniu
wInzaInIanaIEium Ny Neanlni nidiauaiudu
sy liuddszmauinld uazmie nidiiauaudusdny
Wuryaaaluwisdna ududnad

B Ao dwrndusaigfieanlninimaauansliunigiefuids
waz/vse tenavnelwuadszriauna bl way/mSotauasne
TWuryanaluiedina

A ° A AN v o o . @ v A o o A
BY fo  wudunlasuvnaipanldsne (@) nnumdyiean

1%sjw”aﬂ'mauamﬁlﬁuﬁ;jﬁaﬁwﬁu WRZ/%3D Rwaue LR

sz una Lmz/'vﬁaLauamﬂiﬁLLﬁqﬂﬂaluaaé’Wﬂ”@

Wavisniauarananniwdaanlnila g Iuddfioiuiay uazmiaszosunald uazmiayanalu
wina lesfinanninduulddniungfonannindlunslinfudasanin nIawfowdudumainy wia

IanFlunsdedumdny (swiugudssanin wisludmdnuaasdninazderiuauin) lasinagnidaiu

pasiumayNeanlndivasassu@nfasnadinitianaz 90 vas “Ta1aaadaruvaiuaiyvas

USun”

o

A vAa A a vA A A v v o ao P Aol o M v a a
ranaﬂuu,ﬂa\‘mmmﬂ"ﬁaﬂmmzam’]mﬂ"mmamwaumuwumaLLmuLLinﬂgmaﬁumumvl,uvlmuﬁmﬁ

[

=)

& Y v ea ' v v A va ad A a @ o va Al
myasgenannindnaanlnila g Tradunliininazudasanin wIawdowmduiumdy wislddintlu

& o Y o AL A o @ A A v vl v oA .
nMITaRusiy (FuuInfduinIasnany XR) dnsunsdiidunisiaueisliungiaiuida (Right
A o o v & . A9 eoa ad A a & W
Issues) uaz/wiauuinvasnmaiauasenannindaaninala g NlEninazudssanin wiawdowduiu
saity nialdEnslunsdeiumdy nydndunmaauesliunidmouialy wszmIansdindunis
wuameliuniyaaaluisding ududnad

‘Tegnddeusasiumiyneanlniiesesiuind duinldanndwiniduiuisnazldiuanmane
wanniwgnliininazudlasann wisudowduiuadny nialwanslunsdedumdny vndaseildien
a &/ Qs Qs Qq; o a { v { IS v L va a
\finduanmisanwanningnu Nunuiiunazldsvannnaulaienin wiawdowduiuandny nialtans

@
[% o o v

Faumdyuu nadsiwwiundyniduiideseanlniivasasiunslsindiu

‘mmanadeduvasiumiyveisn’ IWlfuscdenunnosudnnunosadualuda 2) Tredu

15



« > ::' o ”» =3 Rt ::'qqul/ v b 1 Y A al &/ o o 6 1 ::'
Tunlglumadwa winefls Tuwsnnggedumiyazlildivanslunsaesdendnnindeaninala g 7
va ad A A o o A va Al & o o o o A A

IWannazudasanw wiawdowduwiumdny nialwdnilunseiumigdmivnsdndumaaueis
v 2! v a = s s a {‘:' ' ::l' wa nd‘ A

TWungfoduwdn uazmIaduusnvesnmaauasnannindfisanlmila g Nlwaninazudasanin wia
A ) ') A A A A o @ o o A A LY o

waswduwiuadny nialwanslunsdeiusmiiydmmiundifdunseuemslduidszmaunall uay
A Ad Y] o @ o ' A

wianydifidunaaness Iudyaaaluwaisiia uduednsd

(%

n. nemIkantazdfsunlas muqmm‘sﬁﬂm ™ A%

Price 0 x [(A x MP) + BY]
[MP(A + B)]

Price 1 =

o

7. 5@3’1ﬂ’1ﬂ“ﬁ§“ﬂ§ﬁl:Lﬂﬁﬂ%LLﬂﬂdﬂ’]&lgﬂiﬂﬂiﬁﬂu’Jtvo 3%

Ratio 0 x [MP(A + B)

Ratio 1 =
[(A x MP) + BY]
A
lasd
Price 1 fo  TenITENSlrinaInTUasulad
Price 0 fo e nnlTENTaNAeumMIUAswLLR9
Ratio 1 fo  danmITaEnSlninaImTUAsulad
Ratio 0 fo  danmITEnTaNAaumTUAnuLURd
MP A “;ianaaadaRuaiunNyeIuIEn’
A Ao i‘hmuﬁumﬁry,ﬁ%’ﬁﬂﬂﬁ’ﬁuﬁwamuﬁ's a Tuianiudasya
a v o A A a & o o ed LAY va ad
nzidougfiauinednslunisaasdenannindfioanlmainliiniy
A A ) o A va Al & o o
azudasann niawdowduwiuadny nialwEndlumdeiumany
ﬂiﬂimuam'mlﬁuﬁpjﬁaﬁmﬁu WRY/AID TUADUIRLINVDINTLRLD
Monannindneanlninlianinazudasanin nIawdouduiu
saity wialkdntluntadeiuaiy nidhauesliundzmou
il uazmia nadhanennoliuniyaaaluiedng ududnadl
B Ao dwndusdynesnlndiiesasiunslidnvesndnnindlag 7
IWangnazudasanin wiaudowduiuadny nialddntluniide
Aumndyanfiaunansliungteiuidy uazmie wunamsldun
Uszmauwiill uszmila wsuemnsliiniyanalviedna
A ° A A v o o ' o v A o o A
BY Ao wwsunldiuvnasdrlging @) anmseennanningla g i

IsiEnBfiazutasanin wiawdowduiumiy wialwanslunisde
Auady dniunnaueisliungteiuidy uazmia wauawiy
Tsturvszmmwialy uaszmse wwemsliuiyanalusinia sunu
dudiezldsuannmsldaniudasanin M%Lﬂﬁﬂmﬂuﬁumﬁ@ %38

IgfndTaumany

16



4)

5)

9. é’mwmﬂfﬁw%m:mﬁwuﬂam'mgmﬂ’ﬁﬁ’]mm A9%h

(%

A ae & A ' @ @ [ a o A A o
WavsEniedunansnuanisvisdimduiumdyldundfieiuvesnivsh Sansuisuudaimainsls
Qs o A ¥ v a

a a o va A = o < P o a ok \Aa av o o AL
ﬁﬂmtaza@]i’m’lﬂ“ﬁaﬂﬁi}zuNa‘]_ldﬂfU“nu“n@dLL@]’J‘HLLiﬂ“nN‘ﬁﬂ%uﬁ’mfyﬁlz‘luuﬁ“/lﬁi‘]_%uﬂ'uwﬂ (')uLLiﬂ'ﬂmu

q

2

LA3BIRNNY XD)

a

n. swmmﬂfﬁw%ﬁmﬂEz‘wuﬂmmugmmsﬁ’]mm A9%h

Price0 x A
[A + B]

Price 1 =

o

7. é’mwmﬂ‘*ﬁﬁw%ﬁ):mﬁﬁuLLﬂmmuqmmsﬁﬂmm 39

Ratio0 x [A + B]
Ratio 1 =
A

oo
Price 1 @ mannsldantlninasmadasuudas
Price 0 fo  menmsldanfidunanmadasuudas
Rato1 @a  sanmsldantluinssmsasuulas
Rato 0 @@ samnslEanfidunewmadasuulss
A An dwuduanainy ﬁiﬁt‘%ynﬁwszlﬁu;ﬂaml,t,a"; a Tunaudesyansidon

Jhevumaniainslumssuiudung
B Ao ﬁhmuﬁumﬁtﬁaaﬂmj’lugﬂLLuwaaﬁumﬁzyﬂuwa

o o

WauSenanadundunaduiuiuniiansnsasaz 60 °uaaﬁw%qw%mmumiﬁumwwwaau’%ﬁma RN

@
[

mduld dmiumaduiivnulusevzaznaydle g luszniveigresdudayuaasing nod m

)

a va A o va A = v o o ad L @ Ao o o AAa Aaw
Ll]aU%LLﬂaﬁiqﬂqﬂqifL"EﬁﬂﬁLLaZﬂ@]iqﬂ']{L“D‘ﬁV]ﬁ‘ﬂzNNﬂuqﬂﬂﬂu'ﬂ@]dLL@'J%LLiﬂ'ﬂE‘ﬁaﬁuﬁqufy’ﬂzquuﬁﬂﬁiﬂ

q

a o A o o X =l
Lﬁuﬁuwﬂ QAULINNAAANANNTIWLVULATDINNNEY XD)

é’miﬁaﬂa:maaLﬁuﬁuwaﬁﬁiwﬂﬁﬁugﬁaﬁuﬁwmmlmlﬁnLﬁuﬂuwaﬁdﬂﬂaaﬂa'%dmnwamiﬁwLﬁumulw,wi
azvauszpzatnd Wit lsgniamsunmiduamzressishuaainmsduldueananisduinanu
passouszuztididuatu lasfidutunafidiveanasidinan ndaiuunafisnoszninsmaluud
azsautfainan vudsdutunaiisnsanilsazandas

v
2, [%

o A o ]2 o A o o M v a A a @ A o o e&
Tudilglunsdwin nansfs Juwusnigdeiusaiyez i laTuiniluduiuna (Fuwanfiamananningau
LA38IRNNY XD)

o

n. i’]ﬂ’m’]{l“ﬁﬁ“ﬂ%ﬁ]uﬂﬁﬂuLLﬂa\‘]@]’]&l%@]iﬂ"liﬁ"l‘uﬂm a9%

Price 0 x [MP-(D-R)]
[MP]

Price 1 =

a

Ratio0 x [MP]
[MP - (D - R)

Ratio 1 =

17



6)

7)

8)

9)

10)

Tasfi

Price 1 do Memiltantluainsamaasuulas

Price 0 do  Memsldantieutouwnsasuulas

Ratio 1 do  sammildanslninssnmaauuuda

Ratio 0 do sannildansifuneunisfounyas

MP A “;ianaaadaRuaiun Ny eIuIEn”

D fa L’Euﬁuwa@iaﬁuﬁﬁhmmgﬁaﬁu

R fa L’Euﬁuwaviaﬁ’uﬁ'ﬁhmmnﬁ'}ﬁﬂiﬁgﬁmmumn’iumwwzmaau’%ﬁw
nRavnABInlaluansnsouas 60 mw‘f’sm‘hu’mﬁmﬁmmﬁﬁﬁw%

lasudntuns

‘Tinamadeiusasiumiguesisn’ IWlduaziianuninesudsiiunuazidoalude 2)

lunsdindingnisalla g suvnlddieluddguaas@niiduanuaznadszlosdaunld lasd
wamiila giuldldimuaaglude 1) - 5) VinazAnIanRadnuanndsuudasmainslsang
uazmInanMsitanslng (miadiudmuwnisludmayusasdniunuansnslsant) adradussy
lagliriansuasgeludayusasindeonldnindy neftliiodwansinsantwdunge laouTum
azudatayariuiedidnniafinduasaaananningliniulandy Nunudilddnineu na.a. nay
o @ v Aa XY o a a va a A a A @
mulu 15 T4 s iundmglddasduiiumadasuudanslding nIanansiasaidunge wiaw

nifadszmeatamnuaandnlasunmsunly o NYimsdsinaslrgaasusem

mafmmmaiddsusdasmnennsldanuazsannisldansantas 1) fede 6) 1udaszdani smiulu
mrﬁﬁl,mmirﬁ@me] Aedundourulidmmnnuasuwulaadesdaussitae 48 1) = 5) = 4) = 2)
= 3) = 6) lagluudazdrauassndmmnsaswulssliasannuesnaimslsansuazsannsls
fnodunaiion 3 duntk

maagundasrnainsldiniuszsasnisltansanuda 1) #1970 6) USENTENAUNITUITINANT
wWasuutad I@]mJaﬂﬁaﬁUa:lfé'mi'ﬁ'ﬂﬁﬂ“ﬁmml,l,a:mqNaﬁﬁaaﬁmimﬁﬂmmaa@”qmmlﬁgﬁalue?m”ruu
LLamﬁﬂ%mmmmzuuLwyLLwiiayJamuﬁaSLé‘ﬂmaﬁﬂehammwﬁ'ﬂﬂ%'wﬁ LAZUIIADALLNTINNT
fnunsnninduazamanannsnduazamananninduridsanalnanaumels 15 Juianininins

Tsaultdanisufsuwdasrenmsltaniuazaannsitans

viEnazhivsnsangludmdguaasdniuazazliudlufouudssnauazdanmslsinfiiuudezimmnsu
andanudanlumyliudng

uIEnenvhnstiunamnisldaniaugnunmeanludmdguaasintlninaununisuivdasnisldansi
1d naft winuTdndateaniusesiuiindn uisndosdunanlszgugdiiafuneudaliaaniusasiuns

UsnanSnuataisanadadiinauteunlivang Sszfiehuidnldiveygalfianenoiusesiu

Tunsdifignsdsunenlsans neldansvedluimdyuaasinidenihonmenamasonenldansazdas
lidnigadnanlivasiumiyesish Buuddringldsumssniumungvang e menuszan
Unnglwnnaduamzisnszessism visniinanuszandnnglusumaduanzimivesivh
™ S'uﬂiz"qmmzﬂiwmiu%ﬁwﬁuﬁuﬁaLauaﬁaamsaaﬂluﬁm@LLamﬁ'ﬂE WAz miw‘ﬁ'unu uaz Tuin

ﬂizﬂ;u;\i}”ﬁaﬁmﬁaﬁmimmgﬁﬁL%aqﬁ'aﬂdnﬁ NI AN FIIENIID MR UANTIANFINTITIATNITVD

18



USEnle 8819137078 1A 8RaINITUTUENTNNTaR R uaENTH avdaiduldaiuniain 52 a9
WIPTU QAU INUATUIING WA, 2535 (3IUNINANIUA LLwuLax)

a

4. sownnzasludaguansansiegszuinsinidie ludAguansansuansanadwinmsigans

sonunwsasludmaguaasinifegszwinsiuiigieludaguaasintldusasanudwinisldind uaziu

=

Aawiuiniznynwidisdazivranadowdunudirrzudd swilesnnanmildanianluddyusasfiniezd

=

sounnuazanTiswdoinulodayusasdningsldlduaasnnuinldding uazaounwaziugandluiu

naznyrwdiad lasuenadoudunuiszudiauiesnanmiliinioauluddguaasdnigrduud

Tunsdifiussndnisdsunelsans uazmse a"'mwnwﬂ%ﬁw%‘twﬁwﬁu’%ﬁ'ﬂﬂ'a"laivlﬁﬁﬂﬁumﬁtyﬁﬁﬂﬁumﬂ
mslEanFeuluidyusasinfidnanadeniunsznnemndsd fielumdgusasdnialdrimsldaniudies
lasumsdsuanssounas lasuisnezdnuiumsssniuaiglwiiuduliuigieluddyuansinslausige
mm‘hmuﬁ%ﬁa’luﬁm‘ﬁyLLam§ﬂ§aumw:vlﬂ”fumnﬁmﬁvl%%'ﬁl%mfuﬁwau”dﬂ”ﬂ“ﬁ Tagwumdgyaufinaa

Idsutnimumndynldsunewnihfiug uelifiu 15 Jwhmaivaniundnmdivans

5. andvasinaan lniiiiaannslgdansaesludaguanidns

fnfrasiumdyneanamuniliinivasiialumdnuaasiinineanluaioh azlifnsuazanwindauiu

Aa

a A o A ' v & o & a a @ A A & A a o v 1 v
sl dnvasuIsnfieanludeunviriiuds unsEnslunisiudulunaniedszlomidulanuiunldundie

e

€

w NefiudTunmenzidouwdumidyuessiusm ldvaudsdagieludayuaasdniidugfiaiuluayanzidousy

D o

(% o

farusidinyuesuisn uaznensndisdivaanadowiunuirszud winuishlddsemeaiuinualdanslu
duifuna wisnadlomibulaliungfiafuneuiunuidnldraudsrevasyfialudayuaasdniniauaoluay
wduffiedulusyanaifoudfeiuvessidnfinsznrmdisdivsanzidowsouieoud ghaluddnuansang

aInaaz b TanT lasuSuilunanonaselomiauin

6. MzazdaangInuinaanlnsivasassuludraguansdns

ANBMEEIAYVDIN

Fwwfumaigfisanlniiiesasiu £ 173,159,380 vu Aaiduiaeaz 100 184
luddnuaasanifieanuaziauamaliun  luddnusasdnifieanuaziauamsliuniie
RELEGILR TR YY Auidnasuienluaisii

A v ¥ v Aa [
yadnfia i : Az 0.50 LM (MFUFGNIA)
eMILEanG £ 1.00 v ndaru ViuudazlimaUiunanlding

2 = A o a A
Faduldanuonlundsuans

desnniusaiuesuisn dunannsnfanzadouluamansnningidn 1a o é’aifuﬁumﬁ'tyﬁaaﬂ’lmi
flasnnnsltansawlusdyuaasansazmansadinnsdengluamanannsndidu 1o le lénewsinnd
visnduiiumunanzdouiuaainlniaindideaaianannindida 1o la uda TasuSsnazdnfunisiiuve
agzymﬁwﬁuam“zyﬁaansma\imnmﬂ“ﬁaﬂﬁlﬂmamwmaﬂuﬁm“ty uaasdnfnaanzidowdunanningdaa
nzoudeamanannindidy 1o la Taoisa udlaiiu 30 Fwivnniuldinsudazads w%fﬁﬁalﬁﬁumﬁty@ﬁﬂdn
susnimigensluamanannindide 1o o Idsudsanuiumiyidaresisn nsdimndiuiniean

milganfudasanmwludmdguansang uivnazdufiunmssnidnludmanguaasdnifinieagndiwm

19



7. dananslanludanuansdansd

uananiilganymaing

@ A o o a o Ada Aag 1 o A ' ) A o a
duvasnivnlilaunuldloniad uasunfalasyaaafflsdymnalns@udndn)luonzlavueniadad
uurnulidiinasardfuii@e) sasdwwiunidming ldnanue mslawjunelanazilidandiunmsiae
Wurasyanandlaay @ lna@udsd)vesuisnindandiudidn visniinty jirsnsleniuvesuisnne

e

8. NNNVBINIINTRBATIATRANNINI NLARDVY

Tidnmstwsnanenvaslusmayusasdnt Wasnmseanlumagusasinfainarndunmseanleslaifa

URAN
U

9. nlsznugialudAnuanddnsd

lunvdinfimeliifanansznudegfeludmayuaasdininlusinsasnainisldaniuszdannisldantn

ligfeluddgyuaasaniifonadzlord wanmftonnfidmuald malonuazmia nadszgugiialudary

waasanslmidullanuiimsasee lUi

1. lumaSendszgadfeludmanuaasing lidhandunmiSondszgu lesgteluddnuaasinindgeiilals
in% niaviundugdnfiunmatondszga IWuTendarwilifeiadszgy sz ao1uf 1w nan gnveld
a d‘ A a ;:' o P o A ado al va A A va A
Sondszrn uaziFesizRansonlunvszgy ussdadslidteludanyusasinindgsiildlsannialdanFly
wiIUIEIULENzTIE anaTeTe uazfagiunngedlusyanaifougialuddnuaading uazuisiuge
didnnIelindrasamananning ilermuadntlunisdniadszgylidesndy 7 Juneunstzauluud

82A39

v o Qs a a v o Q- a ﬁlﬂl @ Al va a A va a k5 1 A Aaa a

2. lumalsegugiieludAngusasang gheludmdnguaasinindgsillalsininieldantlludiunesiugeliang
vhUszruuazaanifsaninzuuu azvavaunzliyaaadudhudzuuazaanifoaunuaui ld laggte
lusmanuaasiniainanazdasiaiwinfesauaunsauuuuiuIsnimuauazluntifanouauns

@iaﬂizmuﬁﬂiz"qw%aQﬁﬂizﬁfmﬁﬂsz"qmawmyﬁauﬁwmiﬂsz"qu

Jheludnuansinindanseenifualuivsgugiolumdyuansing waneds fielumdguansinddi
g1l leltansnieldantluusussiuvessenluomeiu Taolinuts fheluidguansdnauland
suldifoludeRasanduladenuszguesAinsanuaand ﬁmﬁlﬁﬁﬁaluém”rgLLamﬁﬂ%ﬂm‘fuaamﬁm
asnzuunlutaRansnndariu

ada ada a

Afaludaguaasinindaiwldifoandod nueds gieluddyuaas@nindanudaudinig

natszlamitluSasnnlszrunaTonadnd

q

3. lumseaniFesasazuun Ilalumdngusasdniazunwdosvinunibsvasludmdguaasaninioat

2

a

o a a A ' a 4 A v d' \Aa A a a
I@]Uluﬁ']ﬂfyuﬁ@ﬂﬁﬂﬁ’ﬁ%ﬂﬁ%’lU;Jﬁ%\‘]l,ﬁﬂ\‘] g}lLﬂuﬂi:ﬁ’mluﬂﬂszﬁqmvl,&maﬂﬁaamﬁma\‘mumu WBONIMN{IND

= ! 9/ o A A A oy )
Vl@luﬂug'mzlﬂmdnalummgLLﬁmaV]ﬁ%iaaiuuaUQum

o o @ a ade & a o @ Ao A AN v
4. lumslszgugdiieludayusasaniniadulasnishm Wilszmunswnsuivnwiayanaf ldiuueaunine
nndmunsunIuiEn dwiidudenuidegugielumdguaasing lunsdlngieludagusas

a a & v s dl dl v o a a a a & a A
ﬁﬂﬁLﬂuﬁd‘ﬂ(ﬂﬂﬂiﬂiz"qw ﬂizﬁﬁulu“flﬂiz‘l!llEﬂ‘ﬂﬂzu’m’]ﬂl{!ﬂﬂN‘le}lﬂE]l‘Uﬁ']ﬂIyLL&@G&VIﬁﬂGN@]L%%‘HaUﬂ@LﬂBﬂ

20



o
[

uaﬂmﬁavl,ﬂmﬂﬂizmummmw%aqﬂﬂaﬁﬂszmumwmwauwma Imﬁmaaamﬂﬂizmuﬁﬂiz‘qu
Lifianteanidustnng

5. asddszgulunmsUszgudieluddguansinderdesdsneudmfelumdguansinindaildldaninie
I¥EnFldudunssim uazmie grunaudunzndszgunuiuldlivesnit 25 ne Gefleluddguans
andywnulitesniniouss 50 maqﬁwmu'ﬂmﬂﬁemm"uaaQﬁaluﬁ’m”tyme?m%ﬁﬂ'aﬁvlﬁl‘*ﬁﬁ?ﬂ% UaZ/#38
ansluushuedudsezasuiduasdiszgn lunsdinliasuiduasdiszgn Infaimedszguidudusziu
T mnmiﬂizﬂqmjﬁasluﬁﬂﬂ”muLL&@Nﬁﬂﬁfmﬂumﬂ%ﬂni@mJﬁﬂm:nﬁumiu’%ﬂ'ﬂ‘lﬁﬁfﬂﬂizqulmjnwlu
szoziian lddesndt 7 34 wd lifiundt 14 34 duanduimuedszgugiieludary uaaaansluasoun
waldvisnduiiunsdasmihfe gyl ldigteluddguaasninnnouazamandnnindany

a aa a ve w Y ,s“VL L o Y & A Aw
i’]ﬂatLaU@LLat’Jﬁﬂ’liﬂizlqle’J“U’m@m LLﬂﬂuﬂ’]iﬂRﬁNﬂid%ﬂdu NUGQU’J’]QW\@GQ?U@GNJR?;M NN NE

A o @ A A ' A, & [ A d ea o a & v
faludaguaasdnfundszguirilafiodiduesdvszgy nat dwsvlunsdiidtelumdnguaasinidug
Josalifuntszgw azlidinaFondszgaln

e A

6. lunsdinnngihmadszanaisle Wadwnamialiud 45 wifl Sadgfeludmdnusasdniidriudszga

galiasuiduasdtzgulafiathnmadszgndudussivlyl

Atdl v o a a a v v a [ ' lé lé o '
7. N@ﬂﬂiz’guﬁdﬂalﬂﬁ’]ﬂ@LLﬁﬂGﬁ“/lﬁﬁ]:@léN‘].]i:ﬂEJ‘]_JGYJUﬂ:LL%%L@UGVLN%EJUTI’J']TIG%%G%80%'1%'1%‘1&%’3?.1“1]80
o a a ntdl Al va a A va al v 1 Oq; lé aa a a
IﬂﬁﬁﬂﬁyLLﬁﬂdﬁ‘i’lﬁﬂﬂdNvLﬂulﬁﬁﬂﬁLLQZ/ﬁiﬂiﬁﬁﬂﬁvLﬂLLﬂ'J‘lJ’]x‘iﬁ'J% W VIUSUb ‘HG&J’]U?Z‘];&JLL&ZN’N‘YWBBT‘IL@UG

MIACLLTLS

A 2 A oA o @ A al v a v & v A o oA o @ A A
8. wilag Gslszyugieludmdnuaasdntlanin@luudiu Iteidwsynwugaluddyuaasdninnae
ldhdeludayusasiniumezlaidhhndegudianialiiow

9. munaannuIEnlddifiundalgugtaludmayusasdng uSEnazudsudvasndszgudialudary

o

6

waasinslidfeludmdyuansdniniuiwneszuuineunitaysiuiedidnniaiinduasamanannine

Tasa

10. u’%ﬁ'm:cﬁﬂLﬁums'@”@ﬁ%l,a:ﬂuﬁnﬂmmmiﬂszﬂguLLa:Lﬁ‘ﬂ%’ﬂ‘mu”uﬁn@”aﬂmﬂfﬁﬁwﬁfmmlmtyjmaou’%ﬁ'ﬂ
noamlszguildasmeetelasyszrlifadundngrususuysaisosiansvionansd ldussguriuin
wazdadMenumIdizgudinanliuiaamenanniwduazdinnu na.a. meluzsznanldfiu 14 34
wunniudszgudteludmdguaasdng

11. Tunsdzaugdiieludmayuansding visnwiegnldsuveunineanuisn uasndinsngnansvesuism
Aa ad @ 9/ o o a a A A & A9 ewo A a o o o
fiansnandhndegudteludmayuaasiniiiousasanudaiunialidatualundegudteludery
IELRE )

@
a o

12. vismadugdrszdlsiefiioidasnumdadsgudteludayusasininiue

13. uismzun luindntarimuadnionuudndszaugieludmdyusasiniivaudiuntszguiaand uaz
UiEnazudsmsut liudutatmuainfiduaoanwoianwsIvfiunan n.a.a. Lazasananning

NIUABIN 15 TUHUBAIWNTNITWA bULANLANIU

10. msunlaiadaansuazianlvvasludranuansans

10.1 LRANVLANRWBANTUN LAV ANTD IR BARND

bl

UTEND1AAAUNITUN LULANLANT AR WA EN D Lﬁaﬁm@;vﬁawudm:ﬁmmﬁv‘iﬂﬁl,ﬁ@qﬂmiﬂlumi

q

dufiumiasdalun laslidaslasuanudusevanfivsgudieludayusasing

21



(1) mautlufsuudastainuainiidalwiduwldawuntyganienaninusiiiwualungnanoin
danannInduazamananning ngnaneduiiisites npindoy Teidy Uszma naddafidug
1IALYBIFIHNIN NAA. ABLNIINNIIINLANANY wazmIaaaananninduradszmalnadading
S SET

(2) maudluAsuuasderimuainsluFesfiaznsznudeansililsmsdadyuesifoludmdnyuaas
03 1w nautluduaoulumsldanialildsmsdany violwsasinduds:lomidegdaluddny
uaesdng nialusudslivilsianFvesgfolumenuaasinidanas

(3) madsuanvasludmanuaasinteonuta 3.

mMIun lrainuadntuanannnsdianuda (1) (2) wae (3) 11961 dadlasuanuiusauanuIEnuas
s a ~ { Ui o Qs a a Y " Y 1 IA IA o Qq// v
IdsundiurauanidgudfeludAguaasinidinazuwmies lddssnihnmiasiwwiomamuesey

A o a ad Aa A a
ﬂﬂlﬂﬁ']ﬂfy]uﬁ@dﬁﬂﬁ ‘ﬁ\‘l&l']ﬂiﬂi"ﬁq&l“;ﬂ$&lﬁﬂﬁﬂﬂﬂLﬁﬂdadﬂ$LL%%

10.2 Hawlanisun lada i uwaans

(1) U5ENaIdARNNILA BANENT I AUAENT WINAMLNTINMTUSEN ldRINTRUEN Lﬁwjfmgﬂu‘ié’ﬁ
til a o o a v t!' v o Qs A o s tﬁl A v o til v
AuSuEnazdniunsld iNeaad adnaniegl gysalunmsdiunsanuiew luniataiinuadla

inualiudlaglirlwanivesgielusmanuaasdniaaiasas

) maun lAuduaatmuadnt szdaslddanIoudinunguansindisnannswduazasananning
Muanaitainuaaulszna na.34/2551 Afinalfisaveglulagdununinernzinudly

VNNLANANE AR

(3) maudlududndarmueing azdesliidunsrseangluddyusaiant wiadouwdssdanms

ldans wazenlumsleant Eniwdunsdsuaniaesludanusasdnfainda 3.)

@) v3EnazuImsud luNuantemruadnt umsansaiannsld S1nnu nas. wazaaanannIng
4 nyumolu 15 Fuiuudiundmutlndudataiimuaing nai uisnazudslidteluddyusas
fnInau mm:uuLsmLtwiﬁagamuﬁaﬁlﬁﬂmaﬁﬂﬁmammw&'m%’wzT’l,u"i'uLﬁﬂ'm”uﬁu’%ﬁ'mLﬁTa

NN N.8.6. LRZARIARANNINE

11. HATIIALYDIDINMHWARNDUATNYUNN LFLIIAL

v o A a o & =1 v o o o A o @ a a 2 o va a < o
Taﬂqﬁu@ﬁﬂﬁﬂﬂ‘uu?ﬂzwNﬂl"ﬁﬂﬁﬂﬂlu'}%ﬂﬂaﬂlﬂﬁ']ﬂfyLLﬁ@\?ﬁﬂﬁqﬂﬂuﬂﬂqulﬁaﬂﬁﬂiﬂﬁ;@ﬂqﬂ I@U

o a ndy Y @ o = = v o a a a dw v &
ﬂﬂ?%%@ﬁﬂﬁu‘ﬂtl“ﬁﬂ{iﬂﬂLLN&@Iﬂ’J’]N@I’]NﬂQ%N’]UVLY]U ﬂ’ﬁ(ﬂﬂ’)’]&lLLﬁtNa“ﬂadﬂlaﬂﬁ%u@ﬁﬂﬁ%ﬂﬂul% Lﬂuvlﬂmu

o n '

unuggawiinguanyng wazvinddoanule 9 ludaimuedniidandsudinungrunenisdsemelas Afing

v o

a o

ldisauaungruisnuludagusasin® lddaanuaungnuneniodsemeassnandsrunuludaguaas

PuNTaLgINuL f?;..\)ﬂf\%

foenlufmAnusaaans i TN

U y £

- gl ::i
) iy

oo TR . o
umﬂlﬁ'ﬁmu A3l $1Na (VAT

ANTUNUTDANNVITERUARN TN

PROEN Corp

Public Company Limited

WEAAANBT A3ULDN) ( WBTHyNS A3azun )
NIINMTLIEN NIINNILIEN

22



	ข้อกำหนดว่าด้วยสิทธิและหน้าที่ของผู้ออกใบสำคัญแสดงสิทธิ
	คำจำกัดความ
	คำและข้อความต่างๆ ที่ใช้อยู่ในข้อกำหนดสิทธิ ให้มีความหมายดังต่อไปนี้

	Ratio 0    x    [Par 0]
	Ratio 0    x    [MP(A + B)]
	Ratio 0    x    [A + B]
	Ratio 0    x    [MP]

